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INDEPENDENT AUDITOR'S REPORT

Natchitoches Parish Tax Assessor
Natchitoches, Louisiana

Report on the Financial Statements

We have audited the accompanying financial statements of the governmental activities and each major fund of the
Natchitoches Parish Tax Assessor, as of and for the year ended December 31, 2013, and the related notes to the
financial statements, which collectively comprise the Natchitoches Parish Tax Assessor's basic financial
statements as listed in the table of contents.

Management's Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in accordance
with accounting principles generally accepted in the United States of America; this includes the design,
implementation, and maintenance of internal control relevant to the preparation and fair presentation of financial
statements that are free from material misstatement, whether due to fraud or error.

Auditor's Responsibility

Our responsibility is to express opinions on these financial statements based on our audit. We conducted our audit
in accordance with auditing standards generally accepted in the United States of America and the standards
applicable to financial audits contained in Government Auditing Standards, issued by the Comptroller General of
the United States.

Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditor's judgment, including the assessment of the
risks of material misstatement of the financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal control relevant to the entity's preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on the effectiveness of the entity's internal control. Accordingly, we express no
such opinion. An audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of significant accounting estimates made by management, as well as evaluating the overall
presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinions.




Opinions

In our opinion, the financial statements referred to above present fairly, in all material respects, the financial
position of the governmental activities of the Natchitoches Parish Tax Assessor, as of December 31, 2013, and
the respective changes in financial position, and, where applicable, cash flows thereof for the year then ended in
accordance with accounting principles generally accepted in the United States of America.

Other Matters
Regquired Supplementary Information

Accounting principles generally accepted in the United States of America require that the management's
discussion and analysis and budgetary comparison information on pages 5 through 7 and 31 through 32 be
presented to supplement the basic financial statements. Such information, although not a part of the basic
financial statements, is required by the Governmental Accounting Standards Board who considers it to be an
essential part of financial reporting for placing the basic financial statements in an appropriate operational,
economic, or historical context. We have applied certain limited procedures to the required supplementary
information in accordance with auditing standards generally accepted in the United States of America, which
consisted of inquiries of management about the methods of preparing the information and comparing the
information for consistency with management's responses to our inquiries, the basic financial statements, and
other knowledge we obtained during our audit of the basic financial statements. We do not express an opinion or
provide any assurance on the information because the limited procedures do not provide us with sufficient
evidence to express an opinion or provide any assurance.

Other Reporting Required by Government Auditing Standards

In accordance with Government Auditing Standards, we have also issued our report dated June 20, 2014 on our
consideration of the Natchitoches Parish Tax Assessor's internal control over financial reporting and on our tests
of its compliance with certain provisions of laws, regulations, contracts, and grant agreements and other matters.
The purpose of that report is to describe the scope of our testing of internal control over financial reporting and

compliance and the results of that testing, and not to provide an opinion on internal control over financial
reporting or on compliance. That report is an integral part of an audit performed in accordance with Government
Auditing Standards in considering the Natchitoches Parish Tax Assessor's internal control over financial reporting
and compliance.

onnethD. Febiten » o, O

Jonesboro, Louisiana
June 20, 2014
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Natchitoches Parish Tax Assessor
Natchitoches, Louisiana

Management's Discussion and Analysis
For the Year Ended December 31, 2013

As Management of the Natchitoches Parish Tax Assessor, we offer readers of the Natchitoches Parish Tax
Assessor financial statements this narrative overview and analysis of the financial activities of the Natchitoches
Parish Tax Assessor as of and for the year ended December 31, 2013. We encourage readers to consider the
information presented here in conjunction with the Assessor's basic financial statements and supplementary
information provided in this report in assessing the efficiency and effectiveness of our stewardship of public
resources.

FINANCIAL HIGHLIGHTS

o The assets of the Assessor exceeded its liabilities by $2,572,882 (net position), at December 31, 2013.
This is an increase from prior year of $425,974.

Unrestricted net position of $2,549,636 represents the portion available to maintain the Assessor's
obligations to both citizens and creditors.

At year end, the Assessor had an other post employment benefit payable of $731,636. This payable
increased by $146,681 for the year ended December 31, 2013. No new debt was incurred during the
year.

OVERVIEW OF THE FINANCIAL STATEMENTS

This annual report consists of a series of financial statements. The Statement of Net Position and the
Statement of Activities provide information about the activities of the Assessor as a whole and presents a
longer-term view of the Assessor's finances. These statements tell how these services were financed in the
short-term as well as what remains for future spending. The Fund Statements provide a more detailed look

at the Assessor's activities. A fund is a grouping of related accounts that is used to maintain control over
resources that have been segregated for specific activities or objectives. The Assessor uses fund accounting
to ensure and reflect its compliance with finance-related legal requirements. The Assessor has one fund, a
governmental fund, which is the general fund.




A summary of the basic government-wide financial statements is as follows:

Summary of Statement of Net Position

Governmental Activities

2013

2012

Assets:
Current assets $ 3294674
Capital assets (net of accumulated depreciation) 23,246

$ 2709965
40223

Total Assets 3,317,920

2,750,188

Liabilities:
Accounts payable 4,182
Payroll liabilities 9,220
Net Other Post Employment Benefits 731,636

8,477
9,848
584,955

Total Liabilities 745,038

603,280

Net Position:
Invested in capital assets, net of related debt 23,246
Unrestricted 2,549,636

40223
2,106,685

Total Net Position $ 2572882

$ 2,146,908




Summary Statement of Activities

Governmental Activities
2013 2012

General Revenues:
Ad valorem taxes $ 1,200,657 $ 1,098,584
Charges for services 29,581 24,046
State revenue sharing 36,667 55,984
Interest mcome 25,656 7,642
Loss on sale of investment (90) -
Total Revenues 1,292,471 1,186,256

Expenses:
General Government

Personnel services 751,203 749,936
Operatng services 22,116 48,397
Materials and supplies 17,267 29,731
Travel and other charges 28,018 7,135
Professional services 30,915 86,978
Depreciation 16,977 20,103

Total Expenses 866,496 942,280

Change in Net Position 425975 243,976

GENERAL FUND BUDGETARY HIGHLIGHTS

The budget was amended during the year. Actual revenues were $116,905 more than the budgeted amount
for the year. Actual expenses were less than the budgeted amount by $117,161.

ECONOMIC FACTORS AND NEXT YEAR'S BUDGET
The Natchitoches Parish Tax Assessor's elected officials considered the following factors and indicators
when setting next year's budget, rates, and fees: taxes, state revenue sharing, and interest income. The

Assessor does not expect any significant changes in next year's results as compared to the current year.

CONTACTING THE ASSESSOR

This financial report is designed to provide our citizens, taxpayers and creditors with a general overview of
the Assessor's finances and to show the Assessor's accountability for the money it receives. Any questions
about this report or requests for additional information may be directed to Assessor Dollie Mahoney at Post
Office Box 201, Natchitoches, Louisiana 71458.
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Statement A
Natchitoches Parish Tax Assessor
Natchitoches, Louisiana

Statement of Net Position
As of December 31, 2013

Governmental
Activities

ASSETS

Current Assets:
Cash and cash equivalents 320,838
Investments 1,877,790
Receivables 1,083,218
Prepaid Expenses 12,829

TOTAL CURRENT ASSETS 3,294,674
Non-Current Assets:

Capital assets (net of accumulated depreciation) 23,246
TOTAL ASSETS $ 3.317.921

LIABILITIES
Current Liabilities:
Accounts payable 4,182
Payroll liabilities 9,220
TOTAL CURRENT LIABILITIES 13,402
Non-Current Liabilities:
Net pension obligation 731,636
TOTAL LIABILITIES 745,038

NET POSITION
Invested in capital assets, net of related debt 23,246
Unrestricted 2,549,636

——

TOTAL NET POSITION $ 2572882

——

The accompanying notes are an integral part of these statements.
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Primary government:

Governmental activities:
General Government

Personnel services
Operating services
Materials and supplies
Travel and other charges
Professional services
Depreciation

Total governmental activities

Natchitoches Parish Tax Assessor
Natchitoches, Louisiana

Statement of Activities
For the Year Ended December 31, 2013

Statement B

MAJOR FUNDS

Net (Expense)
Revenue and
Changes in Net
Position

OPERATING
GRANTS AND
CONTRIBUTIONS

CHARGES FOR

EXPENSES SERVICES

CAPITAL
GRANTS AND
CONTRIBUTIONS

Governmental
Activities

751,203 $
22,116
17,267
28,018
30,915
16,977

$  (751,203)
7,465
(17.267)
(28.018)
(30,915)
(16,977)

$ 866,49 $ 29581 §

$  (836.915)

General Revenues:

Taxes
Ad valorem

Intergovernmental - State Revenue Sharing

Interest

Miscellaneous

Realized gain (loss) on the sale of investments
Total general revenues

1,200,657
36,667
25,656

(90)
1,262,890
425,974

Change in Net Position
Net Position - December 31, 2012
Net Position - December 31, 2013

2,146,908
$ 2,572,882

The accompanying notes are an integral part of these statements.
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Natchitoches Parish Tax Assessor
Natchitoches, Louisiana

Balance Sheet - Governmental Funds
As of December 31, 2013

ASSETS
Cash and equivalents
Investments
Receivables, net
Prepaid expenses

TOTAL ASSETS

LIABILITIES AND FUND BALANCE
Liabilities:

Accounts payable

Payroll liabilities
TOTAL LIABILITIES

Fund Balances:
Nonspendable
Unassigned

TOTAL FUND BALANCE

TOTAL LIABILITIES AND FUND BALANCE

Reconciliation of the Governmental Funds
Balance Sheet to the Statement of Net Position
As of December 31, 2013

Total Fund Balances of General Fund (Statement C) at December 31, 2013

Total Net Position reported for Governmental Activities in the Statement of Net
Position (Statement A) are different because:

Capital assets used in governmental activities are not financial resources and,
therefore, are not reported in the Governmental Funds Balance Sheet
(Statement C)

Capital Assets
Less Accumulated Depreciation

Long-term liabilities are not due and payable in the current period and, there
fore, are not reported in the Governmental Funds Balance Sheet (Statement C)

Net Other Post-Employment Benefits

Net Position of governmental activities (Statement A) at December 31, 2013

The accompanying notes are an integral part of these statements.
13

Statement C

General Fund |

320,838
1,877,790
1,083,218

12,829
3,294,674

4,182
9,220

13,402

12,829
3,268,443
3,281,272

$ 3.294.674

Statement D

3,281,272

104,336
(81,090)

(731.636)

2,572,882




Natchitoches Parish Tax Assessor
Natchitoches, Louisiana

Statement of Revenues, Expenditures and Changes in Fund Balance - Governmental Fund

For the Year Ended December 31, 2013

REVENUES
Taxes:
Ad valorem

Intergovernmental - State Revenue Sharing
Charges for services

TOTAL REVENUES

EXPENDITURES
General Government
Personnel services
Operating services
Materials and supplies
Travel and other charges
Professional services

TOTAL EXPENDITURES

EXCESS (Deficiency) OF REVENUES
OVER (Under) EXPENDITURES

OTHER FINANCING SOURCES (USES)
Interest income
Realized gain (loss) on the sale of investments

TOTAL OTHER FINANCING SOURCES (USES)
NET CHANGES IN FUND BALANCE

FUND BALANCES - December 31, 2012
FUND BALANCES - December 31, 2013

The accompanying notes are an integral part of these statements.
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General Fund

$ 1,200,657
36,667
29,581

1,266,905

604,522
22,116
17,267
28,018
30,915

———

702,839

564,066

————

25,656
(90)
25,566

589,632

2,691,640
$ 3281272

Statement E




Natchitoches Parish Tax Assessor
Natchitoches, Louisiana

Statement F

Reconciliation of the Statement of Revenues, Expenditures, and Changes
in Fund Balances of Governmental Funds to the Statement of Activities

For the Year Ended December 31, 2013

Total net change in fund balances - governmental funds (Statement E) at
December 31, 2013

Amount reported for governmental activities in the Statement of Activities
(Statement B) are different because:

Governmental funds report capital outlays as expenditures. However, in the
Statement of Activities (Statement B), the cost of those assets is allocated over
their estimated useful lives as depreciation expense. The cost of capital assets
recorded in the current period is

Depreciation expense is reported in the government-wide Statement of
Activities, but does not require the use of current financial resources.
Therefore, depreciation expense is not reported as an expenditure in the
governmental funds. Current year depreciation expense is

Some expenses reported in the Statement of Activities do not require the use of
current financial resources and, therefore, are not reported as expenditures in the
governmental funds. These timing differences are summarized below:

Net Other Post Employment Benefits

Change in net position of governmental activities (Statement B) at December 31,
2013

The accompanying notes are an integral part of these statements.
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589,632

(16,977)

(146,681)

$ 425974
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Natchitoches Parish Tax Assessor
Natchitoches, Louisiana

Notes to the Financial Statements
As of and For the Year Ended December 31, 2013

INTRODUCTION

As provided by Article VII, Section 24 of the Louisiana Constitution of 1974, Assessors are elected by the
voters of each parish and serve a term of four years beginning January 1 following the year in which elected.
The Assessors assess property, prepare tax rolls, and submit tax rolls to the Louisiana Commission.

The Assessor's office is located in the Natchitoches Parish Courthouse in Natchitoches, Louisiana. The
Assessor employs 5 deputies. In accordance with Louisiana law, the Assessor bases real and movable property
assessments on conditions existing on January 1 of the tax year. The Assessor completes an assessment listing
by May 1 of the tax year and submits the list to the parish governing authority and the Louisiana Tax
Commission as prescribed by law. Once the assessment listing is approved, the Assessor submits the assessment
roll to the parish tax collector who is responsible for collecting and distributing taxes to the various taxing
bodies.

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The accompanying general purpose financial statements of the Assessor have been prepared in conformity
with generally accepted accounting principles (GAAP) as applied to governmental units. The Governmental
Accounting Standards Board (GASB) is the accepted standard-setting body for establishing governmental
accounting and financial reporting principles.

A. REPORTING ENTITY

As the governing authority of the parish, for reporting purposes, the Natchitoches Parish Police Jury is the
financial reporting entity for Natchitoches Parish. The financial reporting entity consists of (a) the primary
government (police jury), (b) organizations for which the primary government is financially accountable,
and (c) other organizations for which the nature and significance of their relationship with the primary
government are such that exclusion would cause the reporting entity's financial statements to be misleading
or incomplete.

Governmental Accounting Standards Board Statement No. 14 established criteria for determining which
component units should be considered part of the Natchitoches Parish Police Jury for financial reporting
purposes. Governmental Accounting Standards Board Statement No. 61 provides additional criteria for
classifying entities as component units. The basic criterion for including a potential component unit within
the reporting entity is financial accountability. The GASB has set forth criteria to be considered in
determining financial accountability. This criteria includes:

1. Appointing a voting majority of an organization's governing body, and

a. The ability of the police jury to impose its will on that organization and/or

b. The potential for the organization to provide specific financial benefits to or impose specific
financial burdens on the police jury.




2. Organizations for which the police jury does not appoint a voting majority but are fiscally dependent
on the police jury and there is a potential for the organization to provide specific financial benefits to, or
to impose specific financial burdens on, the police jury regardless of whether the organization has a
separately elected governing board, a governing board appointed by a higher level of government, or a
jointly appointed board.

3. Organizations for which the reporting entity financial statements would be misleading if data of the
organization is not included because of the nature or significance of the relationship.

Since the Assessor is fiscally dependent on the police jury, the Assessor has been determined to be a
component unit of the Natchitoches Police Jury. The accompanying financial statements present
information only on the funds maintained by the Assessor and do not present information on the police
jury, the general government services provided by that governmental unit, or the other governmental
units that comprise the financial reporting entity.

B. BASIS OF PRESENTATION

Government-Wide Financial Statements (GWES)

The Statement of Net Position and Statement of Activities report information about the reporting
government as a whole. They include all funds of the reporting entity. Governmental activities generally
are financed through taxes, intergovernmental revenues, and other non-exchange revenues.

The Statement of Activities presents a comparison between direct expenses and program revenues for
each function of the Assessor's governmental activities. Direct expenses are those that are specifically
associated with a program or function. Program revenues include (a) fees and charges paid by the
recipient for goods or services offered by the program, and (b) grants and contributions that are restricted
to meeting the operational or capital requirements of a particular program. Revenues that are not
classified as program revenues, including all taxes, are presented as general revenues.

C. FUND ACCOUNTING
The accounts of the Assessor are organized and operated on the basis of funds. A fund is an independent
fiscal and accounting entity with a separate set of self-balancing accounts. Fund accounting segregates
funds according to their intended purpose and is used to aid management in demonstrating compliance
with finance-related legal and contractual provisions. The minimum number of funds maintained is
consistent with legal and managerial requirements.
The Assessor maintains only one fund. It is categorized as a governmental fund. The emphasis on fund
financial statements is on major governmental and enterprise funds; each displayed in a separate column.
A fund is considered major if it is the primary operating fund of the entity.
The major fund of the Assessor is described below:

Governmental Fund-

General Fund

The General Fund is the general operating fund of the Assessor. It is used to account for all financial
resources except those required to be accounted for in another fund.

D. MEASUREMENT FOCUS / BASIS OF ACCOUNTING




Basis of accounting refers to when revenues or expenditures/expenses are recognized in the accounts and
reported in the financial statements. It relates to the timing of the measurements made regardless of the
measurement focus applied.

Accrual Basis - Government-Wide Financial Statements (GWFES)

The Statement of Net Position and the Statement of Activities display information about the Assessor as a
whole. Both of these statements have been prepared using the economic measurement focus and the
accrual basis of accounting. Revenues, expenses, gains, losses, assets, and liabilities resulting from
exchange and exchange-like transactions are recognized when the exchange takes place.

Modified Accrual Basis - Fund Financial Statements (FFS)

The accounting and financial reporting treatment applied to a fund is determined by its measurement
focus. Governmental fund types use the flow of current financial resources measurement focus and the
modified accrual basis of accounting. Under the modified accrual basis of accounting, revenues are
recorded when susceptible to accrual; i.e., when they are both measurable and available. "Measurable"
means the amount of the transaction can be determined and "available" means collectible within the
current period or soon enough thereafter to pay liabilities of the current period. The Assessor considers
all revenues "available" if they are collected within 60 days after year-end. Expenditures are generally
recorded under the modified accrual basis of accounting when the related liability is incurred. The
exceptions to this general rule are that (1) unmatured principal and interest on long-term debt, if any, are
recorded when due and (2) claims and judgments and compensated absences are recorded as expenditures
when paid with expendable available financial resources.

E. ASSETS, LIABILITIES AND EQUITY

Cash and Interest-Bearing Deposits

For purposes of the Statement of Net Position, cash and interest-bearing deposits include all demand
accounts, savings accounts, certificates of deposit, and investments in U.S. government securities of the
Assessor.

Capital Assets

Capital assets, which include property, plant and equipment, are reported in the governmental activities
column in the government-wide financial statements. Capital assets are capitalized at historical cost or
estimated cost if historical cost is not available. Donated assets are recorded as capital assets at their
estimated fair market value at the date of donation. The Assessor maintains a threshold level of $500 or
more for capitalizing capital assets.

The costs of normal maintenance and repairs that do not add to the value of that asset or materially extend
the life of that asset are not capitalized.




Depreciation of all exhaustible capital assets is recorded as an expense in the Statement of Activities,
with accumulated depreciation reflected in the Statement of Net Position. Depreciation is provided over
the assets' estimated useful lives using the straight-line method of depreciation. The range of useful lives
by type of asset is as follows:

Furniture, fixtures, equipment ~ 5-10 years
Buildngs, improvements 10-20 years

Compensated Absences

Employees earn annual and sick leave at various rates depending on the number of years in service, but
annual and sick leave do not accrue or "carry forward" from year to year. Therefore, no liability is
recorded for compensated absences.

Equity Classification

In the government-wide statements, equity is classified as net position and displayed in three
components:

a. Net investment in capital assets---consists of the historical cost of capital assets less accumulated
depreciation and less any debt that remains outstanding that was used to finance those assets plus
deferred outflows of resources less deferred inflows of resources related to those assets.

b. Restricted net position---consists of assets that are restricted by the Assessor's creditors (for example,
through debt covenants), by the state enabling legislation (through restrictions on shared revenues), by
grantors (both federal and state), and by other contributors.

¢. Unrestricted---All other net position that do not meet the definition of "restricted" or "net investment
in capital assets."”

In the fund financial statements, governmental fund equity is classifed as fund balance. The following
classifications describe the relative strength of the spending constraints placed on the purposes for which
resources can be used:

a. Nonspendable fund balance---amounts that are not in a spendable form (such as prepaid expenses) or
are required to be maintained intact.

b. Restricted fund balance---amounts constrained to specific purposes by their providers (such as
grantors, bondholders, and higher levels of government), through constitutional provisions, or by
enabling legislation.

¢. Committed fund balance---amounts constrained to specific purposes by a government itself, using its
highest level of decision-making authority (Assessor); to be reported as committed, amounts cannot be
used for any other purpose unless the government takes the same highest level action to remove or
change the constraint.

d. Assigned fund balance---amounts a government intends to use for a specific purpose; intent can be
expressed by the governing body or by an official or body to which the governing body delegates the
authority;




¢. Unassigned fund balance---amounts that are available for any purpose. Only the General Fund
would report positive amounts in unassigned fund balance.

The Natchitoches Parish Tax Assessor establishes (and modifies or recinds) fund balance commitments
and assignments by passage of an ordinance or resolution.

When an expense is incurred for the purposes for which both restricted and unrestricted net positions are
available, the Assessor applies unrestricted first, unless a determination is made to use restricted. The
policy concerning which to apply first varies with the intended use and legal requirements. This decision
is typically made by the Assessor at the incurrence of the expense.

In the General Fund, the Assessor strives to maintain an unassigned fund balance.

F. BUDGET

Formal budgetary accounting is employed as a management control. Prior to the beginning of each fiscal
year, the Natchitoches Parish Tax Assessor adopts a budget for the next fiscal year for its general fund in
accordance with Louisiana Revised Statutes. The budget is open for public inspection, and it can be
amended before the end of the fiscal year under the same process used to adopt a budget. All budgetary
appropriations lapse at the end of the fiscal year. The budget is prepared on the modified accrual basis of
accounting.

G. ESTIMATES
The preparation of financial statements in conformity with generally accepted accounting principles
requires management to make estimates and assumptions that affect certain reported amounts and
disclosures. Accordingly, actual results could differ from those estimates.

2. CASH AND CASH EQUIVALENTS

At December 31, 2013, the Natchitoches Parish Tax Assessor has cash and cash equivalents (collected book
balances) totaling $320,838 as follows:

Interest-bearing demand deposits $ 320,838
Total $ 320,838

These deposits are stated at cost, which approximates market. Under state law, these deposits (or the
resulting bank balances) must be secured by federal deposit insurance or the pledge of securities owned by
the fiscal agent bank. The market value of the pledged securities plus the federal deposit insurance must at
all times equal the amount on deposit with the fiscal agent. These securities are held in the name of the
pledging fiscal agent bank in a holding or custodial bank that is mutually acceptable to both parties.

At December 31, 2013, the Assessor has $346,630 in deposits (collected bank balances). These deposits are
secured from risk by $250,000 of federal deposit insurance and $926,269 of pledged securities held by the
custodial bank in the name of the fiscal agent bank (GASB Category 3).




Even though the pledged securities are considered uncollateralized (Category 3) under the provisions of
GASB Statement 3, Louisiana Revised Statute 39:1229 imposes a statutory requirement on the custodial
bank to advertise and sell the pledged securities within 10 days of being notified by the Assessor that the
fiscal agent has failed to pay deposited funds upon demand.

3. INVESTMENTS

The Natchitoches Parish Tax Assessor maintains investment accounts as authorized by the Louisiana
Revised Statutes. Under state law, the Assessor may invest in obligations of the U.S. Treasury and U.S.
Agencies, or certificates of deposit. Investments are carried at fair market value as of the balance sheet date.

Investments can be classified according to the level of risk to the entity. Investments made by the
Natchitoches Parish Tax Assessor as of December 31, 2013 are summarized below by the category of risk.

Category 1---Insured or registered in the entity's name, or security held by the entity or its agent in the
entity's name.

Category 2---Uninsured or registered with securities held by the counterparty's trust department or agent in
the entity's name.

Category 3---Unsecured and unregistered with securities held by the counterparty, or by its trust department
or agent but not in the entity's name.

Amount Reported in Risk Category 3,
If Any
Held by Total Reported
Counterparty's Amount - All Total Far Value -
Trust Dept. or Categories All Categories
Held by Agent Not in (including (including
Type of Investment Counterparty Entity's Name Category 3) Category 3)

Louisiana Asset

Management Pool, Inc.

(LAMP) 239,147 239,147

Money market accounts 219,845 219,845

U.S. Government securities 1,302,502 1,302,502
Total 1,761,494 1,761,494

ACCOUNTS RECEIVABLE

The following is a summary of accounts receivable as of December 31, 2013:

Class of Receivable
Taxes $ 1,079,419
Interest 3,799
$ 1,083,218

PREPAID ITEMS




Certain payments to vendors reflect costs applicable to future accounting periods and are recorded as prepaid
items. Prepaid items are categorized in the following schedule.

Class of Prepaid Items
Maintenance of Equipment

Professional Services
Insurance
Total

6. CAPITAL ASSETS

Capital asset balances and activity for the year ended December 31, 2013 is as follows:

Balance Additions Deletions Balance
January 1, 2013 December 31, 2013

Governmental Activities:
Equipment, furniture, and fixtures $ 84,439 $ $ 84,439
Vehicles 19,897 19,897
Total Capital Assets Depreciated 104,336 104,336
Less accumulated depreciation:
Equipment, furniture, and fixtures 48,196 12,997 61,193
Vehicles 15,918 3,979 19,897
Total Capital Assets Depreciated 64,113 16,977 81,000

Net capital assets 40223 $ (16977) $ 23,246

Depreciation expense of $16,977 was charged to the general government function.

7. ACCOUNTS PAYABLE

The following is a summary of accounts receivable as of December 31, 2013:

Class of Pavable
Vendor 4,182
Salaries and benefits 9,220
Total 13,402

EMPLOYEE RETIREMENT SYSTEM

Substantially all employees of the Natchitoches Parish Tax Assessor's office are members of the Louisiana
Assessor's Retirement System (System), a cost-sharing, multiple-employer defined benefit pension plan
administered by a separate board of trustees.




All full-time employees who are under the age of 60 at the time of original employment and are not drawing
retirement benefits from any other public retirement system in Louisiana are required to participate in the
System. Employees who retire at or after age 55 with at least 12 years of credited service or at or after age
50 with at least 30 years of credited service are entitled to a retirement benefit, payable monthly for life,
equal to 3 1/3 percent of their final-average salary for each year of credited service, not to exceed 100
percent of their final-average salary.

For employees that were employed prior to October 1, 2006, final-average salary is the employee's average
salary over the 36 consecutive or joined months that produce the highest average. For employees hired on or
after October 1, 2006, the final-average salary is the employee's average salary over the 60 consecutive or
joined months that produces the highest average. Employees who terminate with at least 12 years of service
and do not withdraw their employee contributions may retire at or after age 55 and receive the benefit
accrued to their date of termination. The System also provides death and disability benefits. Benefits are
established or amended by state statute.

The System issues an annual publicly available financial report that includes financial statements and
required supplementary information for the System. That report may be obtained by writing to the Louisiana
Assessors' Retirement System, P. O. Box 14699, Baton Rouge, Louisiana, 70898-4699, or by calling (800)
925-4446.

Funding Policy

Plan members are required by state statute to contribute 8.0 percent of their annual covered salary and the
Natchitoches Parish Tax Assessor is required to contribute at an actuarially determined rate. The current
rate is 13.5 percent of annual covered payroll. Contributions to the System also include one-fourth of one
percent (one percent for Orleans Parish) of the taxes shown to be collectible by the tax rolls of each parish,
plus revenue sharing funds appropriated by the legislature. The contribution requirements of plan
members and the Natchitoches Parish Tax Assessor are established and may be amended by state statute.
As provided by Louisiana Revised Statute 11:103, the employer contributions are determined by actuarial
valuation and are subject to change each year based on the results of the valuation for the prior fiscal year.
The Natchitoches Parish Tax Assessor's contributions to the System for the years ending December 31,
2013, 2012, and 2011, were $72,455, $75,400, and $65,037, respectively, equal to the required
contributions for each year.

9. EXPENSES PAID BY THE NATCHITOCHES PARISH POLICE JURY
The Natchitoches Parish Tax Assessor's office is located in the parish courthouse. Expenditures for the
operations and maintenance of the parish courthouse, as required by state statute, are paid by the

Natchitoches Parish Police Jury and are not included in the accompanying financial statements.

LEASES

The Natchitoches Parish Tax Assessor is a party to an operating lease of a 2012 Chevrolet Tahoe through
Mears Motor Leasing. The terms of the lease call for payments of $937 for 48 months with payments
beginning January 1, 2013.




11.

AD VALOREM TAXES

The Assessor levies taxes on real and business personal property located within the boundaries of
Natchitoches Parish. Property taxes are levied by the Assessor on property values assessed by the Assessor
and approved by the State of Louisiana Tax Commission.

The Natchitoches Parish Sheriff's office bills and collects property taxes. The Assessor recognizes property
tax revenues when levied.

Property Tax Calendar

Assessment date
Levy date

Tax bills mailed
Totaltaxes are due

Penalties and interest added

Lien date
Tax Sale

January 1
June 30
October 15
December 31
January 31
January 31
May 15

The Assessor is permitted to levy taxes up to 10% of the assessed property valuation for each specified
purpose after the approval by the voters of the Parish. Property taxes are recorded as receivables and

revenues in the year assessed.

Assessed values are established by the Natchitoches Parish Tax Assessor each year on a uniform basis at the

following ratios to fair market value:

10% land
10% residential improvements
15% industrial improvements

OTHER POST-EMPLOYMENT BENEFITS

15% machinery

15% commercial improvements
25% public service properties,
excluding land

On January 1, 2010, the Natchitoches Parish Tax Assessor implemented Governmental Accounting
Standards Board Statement No. 45 entitled "Accounting and Financial Reporting by Employers for
Postemployment Benefits Other Than Pensions" (GASB 45). The major change under GASB 45 is to
attribute the cost of postretirement benefits (medical, dental and life insurance) to the time which the
employee is working for the employer. This standard does not require the funding of these benefits, but it
does require recognizing the liability and expense in the financial statements. The Assessor recognized a
noncurrent liability of $731,636 for 2013 in the Statement of Net Position. A $146,681 expense is included
in personnel services and related benefits expense in the Statement of Activities.

Plan Description

The Assessor provides certain continuing health insurance benefits for its retired employees and their
spouses. Eligibility for medical coverage is based on the following:

* 55 years old and 12 years of service, or
» 30 years of service at any age







